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Nifty Weekly Outlook: (8th April 2013 – 12th April 2013) 

 

Nifty has started trade on positive note at the start of the week near 5760 mark but failed to 

sustain and corrected sharply. Subsequent downside gap resulted in nifty extending prevailing 

bearish trend and given weekly closing near crucial support point of 5520-5540.   

 

Nifty on Daily chart has extended downside gap below the 200 day DMA and resulted in new 

intermediate lows. Momentum oscillator front RSI still hovering near the oversold territory with 

no decisive sign of relief or any reversal.  

 

At this point we advised to make short sell below 5520 mark on closing basis for immediate 

target of 5460-5440.   
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Century Textiles & Industries Ltd  

(April Future) CMP: 284.00 

 

Stock is trading downtrend from last 3 month as per daily chart and stock has poor technical attribute 

as reading daily and weekly chart. The trend is negative and chart is currently on a sell signal. It would 

take a move to 306 to move the chart to a buy signal. We would not consider position in 

CENTURYTEX here at current price but any move above 306 will generate a buy signal. There is 

resistance is at 300.00 and there is not any recent support left on the chart. Momentum oscillator front 

RSI still hovering near the oversold territory with no decisive sign of relief or any reversal. 

 

Risk Reward ratio also in not favorable favor at current price, basis of supply and demand area. Stock 

looking strong resistance 300.00 and there is not any recent support left on the chart.   
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Disclaimer: This document is for private circulation only. Neither the information nor any opinion expressed constitutes an offer, or any invitation to make an offer, to buy or 

sell any securities or any options, future or other derivatives related to such securities. Multigrain Securities Services Pvt. Ltd. Or any of its associates or employees doesn’t 

except any liability whatsoever direct or indirect that may arise from the use of the information herein. Multigrain Securities Services Pvt. Ltd. and its affiliates may trade 

for their own accounts as market maker, block positional, specialist and/or arbitrageur in any securities of this issuer (s) or in related investments, may be on the opposite 

side of public orders. Multigrain Securities Services Pvt. Ltd. and its affiliates, directors, officers, employees, employee benefit programs may have a long or short 

position in any securities of this issuer (s) or in related investments no matter content herein may be reproduced without prior concert of Multigrain Securities Services Pvt. 

Ltd. While there report has been prepared on the basis of published/other publicly available information considered reliable, we are unable to accept any liability for the 

accuracy of its contents. 
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