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Nifty Weekly Outlook 

 

The Nifty has hang on to the 5600 level that is very important psychological support, close 

below this level downtrend scenario will remain continue while close above 5700 level there 

is possibility of scenario will change and fresh bounce back will be seen.   Support comes in 

at the 5650, 5582 while resistance comes in at the 5740, 5800 levels. This week expected 

nifty trading range 5600.00 – 5740.00. 
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Hindalco (April Future) CMP: 91.45 

 

Stock is trading downtrend from couple of weeks, as per hourly chart fresh upside breakout is seen. 

The technical attribute signal that downtrend is finish now and fresh pullback expected in this stock for 

short-term basis. Risk Reward ratio also in favor, basis of supply and demand area. Stock looking 

strong resistance 105.00 and support 86.00 now.  Momentum Indicator also in Buy signal 

 

The stock can be looked for BUY at current market price (CMP 91.45) with the stop loss of 86.00 on 

candle closing basis on daily chart with the target of 100.00 and 105.00. Holding Period for the stock 

can be 10 trading sessions. 
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Disclaimer: This document is for private circulation only. Neither the information nor any opinion expressed constitutes an offer, or any invitation to make an offer, to buy or 

sell any securities or any options, future or other derivatives related to such securities. Multigrain Securities Services Pvt. Ltd. Or any of its associates or employees doesn’t 

except any liability whatsoever direct or indirect that may arise from the use of the information herein. Multigrain Securities Services Pvt. Ltd. and its affiliates may trade 

for their own accounts as market maker, block positional, specialist and/or arbitrageur in any securities of this issuer (s) or in related investments, may be on the opposite 

side of public orders. Multigrain Securities Services Pvt. Ltd. and its affiliates, directors, officers, employees, employee benefit programs may have a long or short 

position in any securities of this issuer (s) or in related investments no matter content herein may be reproduced without prior concert of Multigrain Securities Services Pvt. 

Ltd. While there report has been prepared on the basis of published/other publicly available information considered reliable, we are unable to accept any liability for the 

accuracy of its contents. 
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